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EQR_IMMERIATE RELEAGE

LOCKHERD MARTIN TO SELL
SOUTH BAY PROPERTY

LOS ANGELES, California, April 18 =- Lockheed Martim Corporation
said today it will sell a E7=-acre tract of land in tha Bouth Bay
ar;n of Los Angeles thsot formerly waa the site of ite

Intcrnatioﬁul Light NMetals business.

Located at 190th Street and Western Avenua at the San Diago
rroeway (I-405), the Corporation will begin asaking a
dsevelopar/buysr for the property this summer regarding future use
of the land. A recent market survay indicates strong regional
demand for a large retail center at the location, which is zoned

for dsvelopment of such a shopping area.

International Light Matals, which produced aluminum parts for the
aircraft industry, operatad at the site until 1992. fincs then,
puildings have baen ramoved fiom the property and the Corporation

has conducted an extaensive environmantal investigation of the

praopexty.
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Lockheed Martin is working with state of California environmental
ofticials (DTSC, Long Beach) to clean the site and soll
repediation efforts ara expectaed to be complated in 1996.

In addition, Lockheed Nartin will ba responsible for completing
the loocal entitlament process for development of 8 retail shopping
center, including traffic studies, architactural and planning

dravings and environmental impact reports.

The company also has bsgun contacting local residents and
neighboring businessas on plans for the sits.

Lockheed Martin 18 coordinating ite efforts with Los Angeles city
Councilman Rudy Svorinich and the Los Angales Department of city

Planning.
(K
0816/1598
cxe'd DINTHWOD NILMA 33007 A IN3S WH22:1T  S6. BF ¥

BOE-C6-0062605



e

-
85793798 147 %¢ s i uw

_chkheed Martin to sell

Lockheed Martin Corp. has put a
“for-sale” sign on a 67-acre South Bay
development site at 190th Street and
Westorn Avenue at the San Diego (405)
Freeway,

Until 1992, the firm's Internationa)
Light Metals operation had occupied the
property, which is zoned for a large shop-
ping center.

Lockheed Martin said it is working
with the California Depariment of Toxic
Substances Comrobleon a tc;xic remediation
plan expacted to be completed next year.
Lockheed Martin's announcement said the
firm will.also be responsible for complet-
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South Bay site

ing entitlement work - including raffic
studies and environmental impact report -
for a retail development,

Working with the City of L.A.'s
Department of City Planaing and City

Councilman Rudy Svorinich’s office, -

Lockheed Martin will begin seeking a
developer/buyer for the property this sum-
mer,

Lockheed Martin has also retained
independent Orange County-based project

manager Tom Wolf, a former Irvine Co.
development executive, to assist witg the ;

= Brad Berson .

property disposition, -
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